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20164E11 B8] 2017411 B #f BIEREALE 2017411 B # *
St 51 meiEsE  EEE BEIFAE
Lt 53,484 58,813 5328  +10.0% 118,000
=R 9,835 9,121 -713 ~7.3% 19,500
=ERFEER 18.4% 15.5% - - 16.5%
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(BAH)
2016411 B #A 20174E11 A &1 s wirp e DUBEEANA—R
e L4 BEEERE T
HA 24,358 25,338 979 +4.0% —
AN 9,797 10,433 635 +6.5% +7.2%
EXM -7 2 H 6,391 8,753 2,362 +37.0% +43.5%
77 12,936 14,288 1,351 +10.4% +12.7%
b i 53,484 58,813 5,328 +10.0% -
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(BAFH)
20164 20174 AIERIEALE
1Q 2Q 3Q 4Q L3 HA 1Q 2Q L3 HA 18R
RLYYIE 8340 8696 8254 8657 17,037 32% 8815 9,656 18472 32% 1435 8%
BEIR =1 T hya— 6,200 6391 6,060 6184 12591 24% 6546 6,907 13453 23% 861 7%
Ry EIE| T B 6,352 7,113 6370 6873 13,465 25%| 7457 7,983 15,441 26% 1,975 15%
ETE 2292 2444 2336 2369 4,737 9% 2363 2679 5043 9% 306 6%
BIETER 335 375 389 377 711 1% 363 403 767 1% 55 8%
=t 23521 25022 23411 24461 48544 91%| 25547 27630 53,178 91%| 4,634 10%
o 1025 1227 473 796, 2253 4% 556, 1489 2045 3% -207 -9%
FDith ZDith 1266 1419 1282 1650 2686 5% 1912 1676 3588 6% 902 34%
it 2292 2647 1756 2446 4,940 o%| 2468 3165 5634 9% 694 14%
&t 25814 27670 25168 26908 53484  100% 28016 30,796 58813  100% 5,328 10%
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BSHIE

16/113k | 17/053K | #i5%E
NETEE 18,003| 18,248 244
5o L& 20,758| 22,908 2,150
WENE E 31,691 33,157 1,465
TDMFRENE E 4,715 3,400 -1,314
Bl E & E 80,912 82,661 1,748
BERE 156,081| 160,376| 4,295
RBEE 25474 23,281 -2,193
BlE&E 27,547 28,441 894
&R 103,059| 108,653 5,593
BE-MEESST | 156,081 160,376] 4,295
HOEARLLLER 59.1% 60.4%
5o L EMERER A 72 718
MREN & 2 [B] &5 HA 3.7 3.4|7 A
RETEE 18,003| 18,248 244
H5iFEE 33,506 32,507 -999
Net Cash -15,502| -14,258 1,243
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Tryva-70 _*E&g (EFHM)

20154 | 20164 ??}E?fﬁ f?gfﬁ - R ERNE RV ERFERE
7 7 =0
MAH | MAH bEy | s 16,000

BREFRERE 21,363 16,769 9,462 9,502 40 14,000
RimEAE 7,705 7,885 3,806 4,137 330 12,000
5o L EVEER 226 -550 147 -1,242| -1,390 10,000
WAENE EE1ER -2,302|  -2.471 -1,978 -131 1,847 8,000
A B 592 321 202 -593|  -795 6,000
KILE A DR 109 -229 -432 -10 421 4,000
Z0Hh ~141 1732 255 ~716|  -971 2,000
BN DX -7,964] -7,123] -3,721] -1,739| 1982 0 FY14 EY15 FY16  EY17.L8
EXIFECE 19,588 16,333 7,742 9,207 1,465 ’
HiERE -12,487| -13,394 -6,737 -5,581 1,155 BEENE wXERE

S 0mE -2,137 -3,330 -2,882 -880| 2,002
EHFAEOZHA -1,195 668 411 1 -410
ZD1th -1,155 -786 -207 1,430 1,637
BEEHCE -16,976| -16,843 -9,416 -5,030] 4,385
2V)—-Fyyia-70— 2,612 -509 -1,673 4177| 5,851
BHFEEER 101 13,344 12,671 -1,542| -14,213
HoKAEE -6 -9,834 -9,333 -2 9,331 EBITDA
[SEIOE%N -4,368 -3,884 -1,899 -2,492 -592 35,000 79302 40%
EXEMENDELEDZILE -553 -417 -259 -194 65 30,000 ' 26,132 35%
Z0ith ~1,390 13| -989] 151 989 p5000 | 21240 0 5op 30%
B 755 ENCF -6,216 =718 188 -4,383| -4572 20,000 25%
MEEE -854|  -1917|  -1,597 771 1674 o | 240y 262% 5480, 13,259 20%
Foyl DR -4,458 -3,204 -3,081 -128 2,953 ' 15%
FTAEAE TS FryvatEm 182 357 357 300 57 10,000 10%
EEREFEUHEDOEHICESTEERVEEREYDEMEE - - - 84 84 5,000 5%
EREFRUORBEHATHICH Iy &N 2,204 - - - - 0 0%
FrvlafikBES 19.402] 16555  16,678] 16,812 134 Fvla  FYIS  FY16  FY17.LH
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2017F11 A8 H={EFHE

BXETE(TAL12BELE)

e B{K
BAMA Atk | BAA ik
=rtE 118,000, +11.8%| 53,000  +4.1%
= Sk 19,500  +6.9% 6,500, +10.0%
*5¢ £ 16.5% 12.3%
REAE 19,0000 +6.7% 7,800  -5.4%
*5¢ £ L 16.1% 14.7%
POARZISREIS | 11500 +135% 5700  -0.9%
%5 E L 9.7% 10.8%
EPS (M) 69.19 63.30
BiERE 9,500
BRE & 8,500
ABL—b
2016/ L FHEE : 1US$=114.75M 1Euro=127.25M
2017/ EFEAELE : 1US$=112.88M 1Euro=121.34M
2017/F18R11R : 1US$=111.44M 1Euro=120.67H
WEEETE
FhfaEl HixR FHE | ERHMEE
IHL-YEL£ (M) 21.00| 23.00| 44.00 34.4%
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XR-RERBREGER~N—R)

17/2Q
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Bt

Sl =] (§FME) 94,164 97,024 53,325 69,513 80,959 84,083 88,378 101,031 111,917 105,561 58,813
GLERER (%) 6% 3%  -45% 30% 16% 4% 5% 14% 11% -6% 10%
Gl L] (§5FM) 58,159 60,449 39,203 44,605 48,439 49,381 52,777 58,061 61,865 59,179 34,336
2 R (§FM) 36,004 36,574 14,122 24,907 32,519 34,702 35601 42,970 50,051 46,382 24,476
REERV—REEE (§FM) 20,647 22,158 16,857 17,383 20,214 20,747 22,774 25554 28,454 28,135 15,354
BhE F 28 (§5M) 15,356 14,416 -2,735 7,524 12,305 13,954 12,827 17,415 21,597 18,246 9,121
BEF S (§FM) 14,570 13,505 -2,703 6,699 11,374 13,695 13,910 17,568 21,510 17,813 9,187
HEHN BT IZIRET DY HMF (BFME) 8,013 7,376 -3,769 3,772 5904 7,138 8,619 9,989 12518 10,134 6,229
T LiaFR/ELES (%) 38.2% 37.7% 26.5% 35.8% 40.2% 41.3% 40.3% 42.5% 44.7% 43.9% 41.6%
REBERV—BREEE /=15 (%) 21.9% 22.8% 31.6% 25.0% 25.0% 24.7% 25.8% 25.3% 25.4% 26.7% 26.1%
BENS/TEE (%) 16.3% 14.9% -5.1% 10.8% 15.2% 16.6% 14.5% 17.2% 19.3% 17.3% 15.5%
BEMNE/ LS (%) 155% 13.9% -5.1%  9.6% 14.0% 16.3% 157% 17.4% 19.2% 16.9% 15.6%
HENBTIRETAILHMAIN/ELS (%) 85% 7.6% -7.1% 54% 73% 85% 98% 9.9% 11.2%  9.6% 10.6%
T AEL—F 1USD (M) 118.89 107.32 94.94 89.29 80.71 78.89 93.16 102.98 121.03 109.78 112.88
T¥AEL—F 1EURO (M) 159.00 161.90 128.83 120.65 112.80 102.63 122.62 139.37 134.92 121.39 121.34
wEE (§FM) 127,044 122,383 113,382 105,635 104,373 121,689 134,503 142,302 155,129 156,081 160,376
BZ2EXK (§FM) 64,295 64,251 55931 57,117 59,367 64,482 80,024 91,458 102,566 92,216 96,908
14k 24 7-1) L BRI F 25 (M) 82.42 76,53 -39.22 39.34 62.18 75.16 90.76 105.20 131.78 110.59 69.19
1L -YEE LS (i) () 12.00 12.00 0.00 4.00 6.00 10.00 10.00 14.00 26.00 22.00 21.00

(#3R) (m) 14.00 12.00 3.00 8.00 12.00 13.00 20.00 20.00 20.00 28.00 23.00(%)
1k MY B FE (1) 667.01 666.71 582.19 601.44 625.14 679.01 842.71 963.15 1,079.12 1,024.34 1,076.05
b E R 8 (F4) 96,393 96,371 96,071 94,969 94,967 94,966 94,963 94,959 94,991 91,640 90,029
ROE (%) 12.9% 11.5% -6.3%  6.7% 10.1% 11.5% 11.9% 11.7% 12.9% 10.4% —
HO &AL E (%) 50.6% 52.5% 49.3% 54.1% 56.9% 53.0% 59.5% 64.3% 66.1% 59.1% 60.4%
BHECF (55 16,733 10,653 6,049 14,095 11,344 12,286 16,171 19,688 19,588 16,333 9,207
®%&ECF (§FME) -9,019 1,678 -4,633 -5522 -8,195 -19,746 -2,972 -3,119 -16,976 -16,843 -5,030
BAF%CF (§5H) -6,821 -4500 5,470 -15562 -5855 8,643 -9,423 -12,813 -6,216 -778 -4,383
Foylao0—v—0 (%) 17.8% 11.0% 11.3% 20.3% 14.0% 14.6% 18.3% 19.5% 17.5% 15.5% 15.7%
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